AGREEMENT

Concerning co-operation between the University of Central Florida and the Universidado
Do Algarve, the Instituto Politecnico De Faro.

The purpose of this agreement is to make possible an exchange program for the faculty
members and students of the above specified universities and Politechnics. The intention
of the agreement is to create possibilities rather than to regulate obligations,

The purpose of the agreement is to exchange information, staff and students in fields of
common interest and where effective collaboration can be achieved. It is desired that
appropriate joint research projects can be carried out as well as faculty and student
exchanges in respect of the units of study to be undertaken at the College of Business
Administration and the Superior Course in Management at Faro Polytechnic. It is intended
to further develop exchange of faculty and students within the appropriate programs as well
as co-operate in developing relationships with business organizations in both countries.

The exchange program would ideally be arranged so that selected faculty would keep
his/her appointments and salary at home university while the actual execution of work
and/or teaching will be transferred to the foreign school. Additional funds, if needed, i.e.,
to cover travel costs and other expenses, could be applied for at both universities. All
individuals involved would be responsible for his/her own additional social insurance, etc.
The exchange would ideally involve appointments as similar to each other as possible. A
generous attitude should be guiding both schools when assigning teaching/research duties.

The exchange period would coincide with regular semesters and should not be longer than
two semesters. The institutions agree to specify the details of exchanges such as number of
participants, length of study, qualifications and admissability of students programs.

The agreement would take effect from the day it was signed and would remain in effect
indefinitely unless terminated by either institution giving six months notice of such
termination. The process and applications and administration of the agreement would be
developed in mutual consultation between institutions.
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